
14

J. K. Rice, Jr. & Co. Will buy
100 .leoliun. Weber l"nu & I"noU Cum.
MAiiirruun .iliiuiien Insurance
Ml Amvikuii Citfur Coiiimuii
oO American tiuinimid Common
SOAmerhun lust, ill, of .N. J.
M Auuruun i.itnuKruiiluu l'fd.
23 Aiiirrituu .Meter

IgiVailK'ftl'ull I'niiiu l'fd.
M American burety

100 American, Tiitrimia Uottle IllgnU
23 American Vuiiuillum
toy., . llliBB Cum.
501'utielii Cu, uC America
SSCIIliens .Nail. IJuliU
lOCrouell ruuilblimv Com.
SO lielunure, l ack. Meittern Coal
Ml.u.t liner llunlc
Mlorelliit Trade Hanklnc Corp.
80 rriinkllii IriKuraiue

100 (General llakinE Cum. & I'Mj
25 deneiiil X ICItitrlc I'M.

1UJ (ileus 1'uIIh Insurance "llluMs"
Sill. V. Johiisolamllle lorn.

lUOllunmer lire Insurance,
23 Home Iiiuirunco
IS Initf noll.ltan cl Com.
SO Int. CUur .Mm Mine

100 lntern'l .Motor Truck (all Issues)
00 lrliin .National Hank

100 Knox Hut Loin.
42 I.ehiKli Valley Coal Salea

101) Locomobile Co. or America Com.
lOOIxinl & Tujlor 1st & 2nd l'fd.
2.1.ManufactnrerH Trust Co. (Il'klyn.)
20,Niu:lonal Fuel (ins

100 New Ither Colllerlrit I'M. Com.
100 Stw York Slate Itullmijs Com.
50 Com.
SO Nluirarit Insurance

100 Xnrlli HUi r liiMuranco
34 l'ennnj lianla Coal 4 Coke Corp,

100 1'ocalioiittiH I'uel Com. .

UOItoyal llaklnir 1'ondT
lOOSaiace Anns 2nd l'fd.

Secrnud National Hank
100 Southern 1'imer
100 ritnndard AhRcM
100 Standard I'nlnt
lOOTiijInr-Wlmrto- ii Iron & StI. Com.
lOOTIiiimpion-Sturrii- it Com. rfd.
100 Union Ferry

0 United States Trust
2.1 Victor Tnllilmr .Machine

100 Washington Steel & Ordnance
200 While Itoclt Water Common

SO Womnu'n Hotel '
J. K. Itice, Jr. & Co. Will Se

100 Aeolian-Web- l"no l"nola Com,
100 Air Induction

15 American llritli.il Mfjc. ltd.
100 Auurlrun Chicle Com.

60 American Clear Com.
100 American Cjanamld Com. Ffd,
231 American r.ucle Inv. Cu

23 Amerlraii-Haualia- n .S. S.
25 American Uthoirruplilc Com.
32 American I'luuo Com.

ISO Amer. Thermo Dottle "Right1
SO Atlantic llellnlng l'fd.
40 1.'. W. Itlli Cam.

8 Canadian Thermos llnttle
10 Chaw National Hank Stock

100 Chic. Elrv.-ll-y. l'fd. Ctfs.
SO Child Kesttiuriint Com. & rfd.
SO Commonwealth Hank
23 Continental Ins.
20 I)e la.. Western Coal
10 Farmers Loan & Trust Stock
23 Frnnklln Insurance
SO Oenerul linking Com. l'fd.
2.1 Great Amerlrnn Ins.
33 International Salt

100 .lames Ilutler l'fd.
100K!rhy Lumber Com. it rfd.
100 tord & Taj-lo- Com.
100 Manninr-Mnx- 11 Moore
80 Metropolitan Trust
2.1 Midland ernrUlc

lOOMoliank Vulley Company
100 New York State ICallnays Com.
100 Com.

2.1 Northern Securities "Stubs"
10 0'Gani Coal Com. & rfd.

100 Falmollve Co. rfd. '

S8 riiel)5-Iodi- tr Corp.
21 Procter A f.nrnble Com.

150 It. J. Itevnoldn Tobacco rfd.
IS Singer .llfn.

100 Snlltdorf Fleetrle Com.
101 Stnndiril Underground Cable
lOOTettn l'lieltle Coal Oil (New)

2.1 Terns l'nrHv Conl ft Oil (Old)
10 V. S. Fire Insurance
10 Victor TnlUlpjr Mnchln
50 IVnril llnl'lnar Com. ft rfil.

201 Western Pnivnr Common
IllOIVhlt- - ltock Water l'fd.

J.K.Eiee,Jr.&Co.
Thonc 4000 to 4ni 0 John. 30 Wall St.. N.Y.
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'FINANCIAL NEWS

AND COMMENT

Stock Market Recovers Vio- -

lently After Sharp Break
Opening.

MONEY SITUATION EASES

Short Covering Sends Motors,

Steels'and Specialties Up

Jn Last Two Ifours.

A further sharp decline In tho stock
mantel nt tne outset yesterday ap- -i tilnnMnllii .nl.A.l Ant Ik..l'i..i.i.hi iii.iij.u mo iiuai aiuju inv
downward movement on tho Stock Ex

ichango for the tlma be'ng at least. At
thereafter a recovering move- -

mcnt set In for the first time since the
nquiuaiion oegan last ween, and it is a
fair Inference that, If thero had been
any further heavy selling to bo accom-
plished, the speculative community would
have taken advantago of this rally to
dlsposo of Its holdings. Instead of ex-

periencing further embarrassment
In this direction, however, tho market
continued recovery In a very re-

markable manner right to the closing,
which at tho highest point of tho
day so far as tho average of Industrial
and specialty stocks were concerned. The,
fact that tho recovery may have
a Httlo v'olent suggested the possibility
of further scattered selling y or
later on In the month, but most' commis-
sion houses were agreed on one thing at
least that tho worst Is over.

The money situation was much easier,
and tho banking community, or rather
those interests which have engineered
tho present shakeout, appeared well sat
Jelled with tho readjustment which has
taken placa In tho loan position. That
there was no further reason for forced
liquidation was plainly Indicated by the
dropping of rates for money in tho af
ternoon to 6 per cent, as contrasted
with an opening of 16 per cent and
high on tho preceding day of 30 per
cent Thla has been the whole trouble

the market and as soon aa the
bear element discovered that tho banks
had let up on the money situation there
was nothing else for thcra to do but go
In the market and bid up stocks In
order to cover commitments which they
had put out 10, 20 and 30 points higher.
This created the Impression In some
quarters that commission houses were
buyers of stocks again on a largo scale,
but actually the buying that took placo
was nothing more than short covering,
aided of course by some small scattered
purchasing orders by professional com
mission houfio traders, who to catch
the var.ous turns in the market The
buying was entirely misleading In this
respect, for It Indicated nothing more
than what everybody has been expecting

preparations for the professional give
and take market which Is to come aa a
result of the checking of the upward
movement of the general market.

The liquidation, however, was not com
plcted without some further drastic de
cllne. Thero were very sharp drops
again in Crucible, Baldwin, practically
all of the motors making new low rec
ords, while other specialties lost ground
proportionately. But It was nothing
the preceding day s session. The decline
was orderly and at all times less severe.

nd as it was apparent that the selling
ad been ovordone the market steadied.

jTlie knockout blow to the shorts, how
ever, did not come until the last Hour.
Then money dropped back to normal,
leaving no other recourse for thoso who
had sold stocks but to go into the market
and bid for otocks which they hoped to

In later on at even lower prices.
This resulted In a mad scramble, putting
stocks up anywhere from one to more
'than forty points, as was the case
of General Motors, which rallied from
around 2S0 to about 320. As was the
case on tho preceding day, and the

preceding that, the steel standards
and standard stocks were well taken
throughout tho session. Steel common
led the rally In the steels In tho after-
noon, advancing almost thrcepolnts from
the low of tho day.

So far as the money situation was
concerned there was much discussion as
to whether it would be allowed to con-

tinue easy y if the recovering move-

ment continued. Some interests were
Inclined to believe that the situation had
been ndjustcd far enough, but on the
other hand there were equally as many
who believed that the Federal reserve
ofllcials would take the same steps again

y that they have been taking in tht,
past If the market looks as thiugh it
was irolnff to cet out of hand again. In
support of this contention It was pointed
out that these officials have placed them
selves on record as favoring a quiet stock
market, and thoso' who believe this take
the view that they will apply the brakes
at the opening of the money market
again The foreign exchange
market did, much better yesterday, along
iv th tho HtJCK .xcnanKe, nu ni
principal rates recovering substantially,

MONEY AND EXCHANGE.

Mixed Collateral.
Iiiirli
Low
Last
Renewal ....
Year's high..'.
Year's low....

,.15

...19

Mixed Collateral

MONET.

Sixty days 6H
Nlnetv days V4

Four months 64
Five 6'i
Six months Pi

COMMERCIAL
D1IU

Receivable.
Slitr days 5UflS
Ninety days 6l4ff 54

..

of
IUS

5

.......
1ft fA

I

i

1

S

I

-.T

at

J

a
1

ui

j

been

with

buy

day

I

ui

60

CALL

... 6

... 6

... 2

I

I
I

,.

..

I
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M

(00
109

All
W

Low 6
Last
Renewals IS

20
a J

TIME LOANS.

month

All
IV,
"M
VJ,
7',--j

six 7V

PAPER.
Prime Indorsed

Sixty

Six months
Names.

to six
months WSA

n.EAniN-- HOUSE STATEMENT
Clearln? House exchanges, 11,091,19,092;

balances. 15.061.245: Dal.
antes, Federal credit balances,
164,131,493.

DOMESTIC EXCHANGE
Boston, par: Chlcaio. par; St. Louis. 250

15c. discount: San Francisco, Montreal,
per premium; Cincinnati, par;

Minneapo'Js. 10c. premium.
SILVER PRICES.

Bar sliver In York, up
In London. 69d.. unchanged; Mexican dollars,
otiUf nnphanred.

FOREIGN EXCHANOE.

Sterling-- nUh.
Demand... 11.11 ft.UX H
Cables '.U t.l

Franci
Demand... .8J 1T 9.S1

Cab'e 9.30 9.33 a.U
MARKS

Demand... nt m 17
Cables 2.80 2.75 2.7!

Normal
rate
Exch.

Sterltnr
1S1J Paris

23.J Msrk
6.1313 Delirium

China
Ilonikonr
Shanghai

12.44

45.SI

M.00

5.1513
26.S0

n4
42.84

ISIS
(1.44

any rate

any

lta

was

try

llko

also

days
SO daji

...30

Greece
Holland
Indl- a-

'Eorabay
Jirisn

Yokohama
rhlllpplno Islsnda

Manila
Italy
Bcandlnarla

Stockholm
Chrlitianls
Copenharen

South America
Ilio
Arrentlna Orold)..
Buenos

Spain
Kwltterland
Bussla tCurrencj)

rubles
rubles

Industrials.
High

Year's hlch
Year low

industrials.
days

Ninety days
Four months
Fire months

months

SHCfK
Other

Three

credit
JIS6.332: reserve

par;
W1.25 31.000

New t24'i. io.;

Low. Last.
m

Aires

Testerday'a Close
Demand
or checks,
,..t.U!4

9.31
1.H
S.

99
1.11

13.00
JJ4

43U

0!i

'
12.22

11.19
22 40

31.00

H
91H

COS
19.J0

(.SI
Bid.
4.00
400

TIME BILLS ON LONDON.

Prer.
close,

1.13

.I7

.!5

3.S1
2S3

Cables.
H. 13U
9.32
2.71
I.

991

1.485,
13.M

17H

43H

49
12.20

23.25
22(0
21.15

27H

43.15
19.85
(.49
Ask.
4.25
4.25

Bankers. I rommercUL
lUrtlfltJ days....; 14.BT
4.05 M days 4.01H

V

3

211

is
M1H

100
120

91
137
971

98

13

Z3

75

89

221

82
101

8

130

15

125

l'

319

60

36

66
87

64

5
16
22

104

21
66
29

105
85

76
90

204
70

137
109

72
54
31

130

136
114

117

106

259

129

44

116

166

114

90

18i
57

9
118

974

120

67
146

98
46

991
574

117
57

84
94

424
624

106

6194

394

414

J
664

904
174

101
865

1874
182;

103

86V

14

424

1664

894
8594
8294

8394
41W

133

84

R694

824

634

254
7194
374

44

27
42
4194
684--

33
324

120

2594
614
p

ask

43
91
94
94

53
10W
81
33

12

61

7376
99

50
36
71

414

99

99

60

63
65

51

89
79
1)1

154
josj;

38
5U

14
32

1134

154

27

28
77

454

49

25

90

27

74

20'4

414

43

224
60

614

354

884

424

16
13
33
40
30

914

244

95

10
30

404
22
75

604

904

184

1424

314
534

344

UIU.

101

63
91

36

89

382

102
190
190

131

210

1D0

2124

13694

1174

1074

1004

919i
1374

0

9

6

103 9J

11
32

135
43
41

95

321
90

83
61

10
69
92'
62

91
67

17

136

26
72

68
32
19

144

95

64

73

76
55

121

62

134

126

51

130

130

5

44
117

168
174

1094

96
114

154
19

1204

4594

1474

100
58

1194

107

o

6

434
414

174

102

S24

1694
134

154

224
754

16994

85T4

844
414
404

54
231
844

6394
1054

394
214

1064

314

844
9094
35

454

324

43
43y4
70
35
351

26

624

42

724
87

24
43
924
96
94

93
5694

1024

115:
54
1094
90
34

45
62

744
994

364
714

4194

979s
9994
CO

9974

604

56

52

9094
7994
94

39
51
27

194
3294

984

14
61
10

74

24
29
774

77

59

50

58

94

43
63-

91

28

21
40

44
34

604
667a
94

90

134

43

94

34
42
31
93

65

29

19

10

3

3

34

12

12
7
6
7

194

7
10

2
1.20

Dir. I

In 1.

80c

10

10

7
12

7

4

C

Bile.

13, 1919.
1A1A

2,231,198
274.683,948

I 3974
zoo pf 719J

zouu Ajax Rubber

THE FRIDAY, NOVEMBER

NEW YORK STOCK EXCHANGE PRICES.
Thursday, November

5y'S,faI,M;

Atlvanco
Advanco Itumely

1200 Alaska Gold M 24
6100 Alaska Juneau a M 1
4BU0 Aiiis Clinlmers Mfg 414
aw Aiiis Chalmers pf... 93

Am Agrlo Chem 9274
uii Am Ueet Sugar.. .i 91

C300 Bosch Magneto. .. 12594
luu Am Hrako Ehoo & Fdry.. 92

9500 Am Can 544
100 Am Can pf i 102

Am Car & Foundry 13394
Am Car & Foundry Pf... 1154
Am Cotton Oil ox dlv. ... C3

Am Druggist Syndicate.. 10
iuu Am isxpre33 82

4400 Am Hide & Leather 32
4400 Am Hido & Leather pf... 124

Am Ico 42
1UUV Am ico nf 63

4.80 17600 Am International Com... 115
7500 Am Co.... 724

30200 Ajn Locomotive 954
zou Locomotive pf 106
400 Am Malt & Grain 614

11300 Am ghlp & Commerce.. 354
vwv Am smelt & lief 6894

Am Smelt & Uef pf...., 1004
zuu Am snurr 121

Am Steel Foundries 40
Am Steel Foundries pf... 92

. 1A1AA I u r. . . . I....,iiui ouur iwi loa'B
11600 Am Sumatra Tob 964
4600 Am Tel & Tel 9974
6500 Am Tobacco 2554
iuu Am Tobacco pf new 9994

iuozu Am woolen 120
2000 Am Writ Paper pf 684
2100 Am Zinc, L & Smelt 1794
200 Am Zinc. L & Smelt p . 564

17900 Anaconda Copper... . 65i
iuu Assets realization 4

1200 Associated Dry Goods.... 52
Associated Oil Co

3200 Atch, Top & Fe
300 Atch, Top & Fo 79
300 Atlantic Coast Lino 924

8900 Atl. Gulf & W I S 8 1604
1000 Auto Sales Corp 154

ssoou Baldwin Locomotive Wks
3700 Baltimore & Ohio 3894

ouu Baltimore & Ohio pf 50
2300 Barrett Co . ....121
1600 Batopllaa Mining 14

uv uetnienem so
600 Bethlehem .......... 91

Bethlehem 8 p o pf.
zuu metnienem steel U

3800 Fisheries 154
iuu urooklyn Rapid 194

15200!

Amer

Santa
Santa

1104

--Motors
Steel
Sltel 1134

Booth

iuu UKiyn nan Tr ctfs of den
300lBrooklyn Union Gas

Bruns Term & R U 994
luuiMiiurns iiros 117
200lButterlck Co 27

3500 Butte Copper & Zinc 94
3500 Butte & Superior Copper. 23
zvuu caddo central O & R. ... 23

California Packlnn Co.... 754
zou caarornia racking Co pf. 120

7300 California Petroleum .... 444
4uuit;aiirornia Petroleum pf.. 77

Calumet & Arizona 6?
2800 Canadian Pacific

600lCase, J I, Thresh Mac pf. 99
lOOlCentral Foundry pf 58

zitfuu central Leather 97
7300lCerro de Pa3co Copper... 654

uu certain-tee- d Corn... 50
18100ChaneUer' Motors Ill
,1000 Chesapeake & Ohio 56

.100 Chic &E 111 Eq Trpfctfa 87
400 Chicago Gt Western ... . '9
200 Chicago Gt Western pf.. 25

4100 Chic, Mil & St Paul 424
zbuuiunic. Mil & st Paul pf... 624
1600Ch!cago & Northwestern. 904
300ChIcaKo Pneumatic Tool. 1074

2&u Chic, kock isl & Pac 2674
900IChIc, R I & Pac 6 p c pf. 614
I'uu t'nic, li i & pac 7 new, 73

69,00 Chllo Copper 2094
3000 ChIno Copper 3994

300 Clove, C, C & St Louis... 414
3300 Coca-Co- la

17UU C01 Fuel & Iron 41
Colorado & Southern 23

900 Columbia G & 60
17300 Columbia Graphophone.. 61

100 Columbia Grapho pf.... 94
400 Consolidated Cigar. 614
700 Consolidated Gas 904

2300 Con Interstate Cal MIn.. 17
1600 Consolidated Textile 34
1200 Continental Can 89
3100 Continental Candy 1294

Z0600 Corn Products Ref 86
15600 Crucible Steel Co 215

300 Crucible Steel Co pf 102
300ICuban-Ame- r Sugar 354

11000 Cuba Cane Sugar 40
1600 Cuba Cane Sugar pf 81

400 Delaware & Hudson 101
100!Del, Lack & Western. .. .1824
100

3500
00

1000
100
400
100

4100
400

2800
1200:
500

' 7000
1000

100
100
200

23100
4500
2600

200
1400

43000
300
200

8300
100

4800
8400
19001

200
2400

100;
2200

100
100

6900
2300
1100

600
100

2200

12300
10800
22000

290
800
100
100
400

3100

Mfg
700

.

9600
100

1000
1400

3100

Am

400

4300
600

1200 110

pf.

400

100

1900

G00

146

Prod

100
Elec

Del, Lack & Western... 1904
uenver & 1110 uranue. ... 9
Denver & Rio Grando pf. 16T4
Dome Mines 134
Elk Horn Coal Corp 331
Elk Horn Coal Corp pf... 40
ismerson-Hrantin- e 31
Emerson-Brantln- g pf. ... 92
Endicott Johnson 12894
Endlcott Johnson pf 1034
Erie 1494
Erie 1st pf 24
Fairbanks Co 844
Famous Players-- L ex rts 954
tamoui l'layers-- L rts.... 1
Federal Mia & Smelt....- 11
Federal MIn & Smelt pf.. 31
Flslier Body Corp 125

Freeport Texas .

Gaston, Williams & Wig.
SSOOlGcneral Cigar Co

General Cigar Co deb pf..
General Electric Co 16594
General Motors Ccrp
General Motors Corp pf..
General Motors Corp deb.
Goodrich. U F
Granby Consol M & B....
Great Northern pf
Great Northern Ore ctfs.
Greene Cananca Copper..
Gulf. Mobile & North
Gulf States Steel
Hartman Corp
Haskell & Barker Car....
Homestake Mining
Illinois Central
Inspiration Con Copper..
Intcrboro Con Corp
Interboro Con Corp pf . . .
Int Agrlcul Corp
Int Agrlcul Corp pf
Int Harvester Co new..
Int Mer Marine
Int Mer Marine pf
International Nickel ...
International Paper ....
Iron Products Corp
Jewel Tea
Jewel Tea pf.
Jones Bros Tea.
Kansas City Southern...

100 Kayscr, Julius, & Co..
6200 ld Tire

100 Kelly-Spr- g Tire 8 p c pf
1100 Kelsey Wheel Co
6000 Kennecott Copper

17400 Keystone Tire & Rubber.
200 Kress, S II, & Co

17600 Lackawanna Steel Co
' 800 Lee Rubber & Tire....

900 Lee Rubber & Tiro rts
2400 Lehigh Valley ..
200jLlggett & 'Myers Tobacco
400 Loose-wile- s Biscuit

louu Lioriuara, r, ionancn..!..
200 Louisville ft Nashville...,
200 Mackay Cos
300 Manhat Elevated guar. .
400 Manhattan Shirt
200 Martin-Parr- y Corp

7400 Maxwell Motor
600 Maxwell Motor ctfs
400 Max-we- Motor 1st pf . .. ,

1600 Maxwell Motor 2d pf....,
200 Maxwell Motor 2d pf ctfs,
600 May Department Stores..

71800 Mexican Petroleum
COO Miami Copper

6Jj00lMlddle States Oil
4 11900Mldvale Steel & Ord

39
!1
73
95

95

sat

61

40
40

67
87
68
65
90

16
22
82

131
63

104
25
68

23

28

120
140
105

71

85
34

45
205

70
183
110
73
64
30

40

68
33
33

115
195
25
66

90

78

28
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Transit.

609,635
124,388,522

GOSSIP WALL STREET:

Market Itccovcr.
VA':.I tn&rket relieved

ilr'eii yesterday.
162,605,574 Forced liquidation evidently

Open- - I uiga-- 1 Low. i i pietcd and with tho money situation
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49

1
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iur. i e. i er i mt. improveu or at annarcnt y Im- -

134

404

4194

8294

8394

894

5694

3994

6694

184

314

504

least

102

86

130

75
95

325

85
83
61

40

60
65
90

53
105T,

7294

18
120
145

32
64

9094
35

205

110
73
6494

29

41

33

28
62
73

41

62

id

27

34
40

15
24

99

11
31

90

84
41

87

6
16

82

28

IS

1

70

30

42

33

91

91

Z5

63

1918.
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a continuation of tho drastic landslide
of Wednesday. During this period, after 'MJ
the steady and reassuring opening, most 'J"
of tho stock hanging over tho market
was taken. The general Impression pre-
vails that tho forced liauldatlon In
stocks is over, that, the back of the bull United SUtei, Foreign Railroad, Industrial and Other Bond.

irregularity will prevail for the balance
of the year. "If this market runs true
to form," said ono largo trader yester-
day, "It will simnier down to a whlsiier.
There Is always a lull after every storm.
The speculative public has been (given a
wallop that It will not forget for many
weeks. I should say that a largo pub-
lic following in any stock will bo a dif
ficult thing to acquire for the balanco
or tnis year. For that reason I an
ticipate a trading market."

Call Money.
That erratic market brake, call money,

continues the chief market factor and will
continue such, no doubt, until the equil-
ibrium has been entirely recovered. Llttlo
discussion that did not pertain to money
was heard yesterday In Wall Street,
That tho brakes were still on until after-
noon yesterday was evident by the loan-
ing and renewal rate of 16 per cent.
After 12 o'clock this rate worked back
to 12. Money was offered at tho closo
at 6 per cent, although this was hardly
a criterion of the call money market, as
It was merely an over supply which had
been taken by a large commission honse.
The advertisement which 25 and 30 pen
cent money has had in all parts of
the country Is commencing to have Its
effect. It was reported yesterday that
"several millions" of dollars had como
into Wall Street from the South. It was
also a fact that soma big corporations,
which maintain largo cash reserves at
all times, were rather eager to get
sharo of tho profits to bo made In 16
per cent money and wero putting out
some loans here and there. Tho fact
that Benjamin Strong, governor of tho
New York Federal Kescrvo Bank, was
in Washington yesterday in conference
with officials , of tho Federal Reservo
Board gave rise to tho report that somo
sort of a statement would bo Issued by
that body. No statement was forth
coming, however. There Is every rea
son to believe that the Federal reserve
ofllcials aro highly pleased with tho
present situation.

The
This wire, which was sent to all of

Its branches yesterday by a large com
mission house, Just about sums up the'
situation In tho market as
viewed from tho professional angle,
"After the drastic declines," It said.
"which we havo had in stocks the tech
nlcal position is undoubtedly much, lm
proved. We may safely assume that
before long tho money market will show
the results and by degrees wo will work
out of tho unpleasant dilemma. But we
must not suppose that bright sunshine
will appear all at once and that wo
will be Justified in expecting stocks to
Improvo from now yi as If nothing
hJd happened. Tho overtrading In
stocks and commodities will be allowed
to correct Itself still further and bank-
ing Interests aro still advising caution.
We will see rallies due to technical con-

ditions, but thesa will bring further
liquidation of weak accounts, thus tend- -

ng to improve tho underlying position.
Much of the general news Is reassuring,
but this does not count at present.
.Money rules."

Separating Sheep From Goat:
Just how the New York Stock Ex

change proposes to separate the sheep
from the goats on tho New lork curb,
market In taking that market under Its
wing and standing sponsor for It one
can only guess. Some definite line, of
course, must be drawn, but just where
that line will be drawn and what de
gree of purity and cleanliness a firm
or an Individual must show to be nc- -
cepted into the inner circle is a ques-

tion over which tho governors of the
Stock Exchange may well scratch their
heads. The bet bet Is that the larger
and more influential firms on the curb
will continue to do business at the
same old Broad street stand and In the
same old manner. The business to them
s much too lucrativo to glvo up without

struggle.

Outlook.

Steel anil Soup.

United States Steel and Southern Pacific
In tho present market have established
more firmly their leadership as market
barometers and probably tho two nre
watched more closely than" are any other
stocks 011 the board, as tho market Inva-
riably has followed their ups and downs.
United States fluctuated between

rather wider range than usual yes
terday, selling down to 103 and closing
at 10654, practically all of which rally
was established In the final two hours
of trading. Little nttentlon can be paid
to such stocks as General Motors, Texas
Company or Mexican Petroleum because
of the wide Jumps between' sales. In
Texas, for Instance, there was 22 points
yesterday between tho high and the low.
In General Motors the range was 39 14

points.

That Drop In Chandler.
Tho Stock Exchange specialist

u.ii.jiusi- -i 8J
tlvely and emphatically the statement
made In this column yesterday morning
that when Chandler took Its spectacular
drop from 121 to 90 on the previous day,
supporting orders for 1,000 shares
at 115 and 1,000 shares 110 wero In the
market. "I had no such orders," he de
clared. "I had one comparatively small
order for Chandler at 103. The others
wero at the market orders, a total of
n'ore It either pf
make a price for tho stock or sea it t

smash as did General Motors. I bellevo
that we did the fair and equitable thing
In the situation we were in."

Stock Exetinnr Scuta.
The of a scat on tho New York

Stock Exchango has not been affected
hv tho crash In securities values, accord- - I

Ing to Information given out yesterday!
bi its committee on admissions. Three
memberships havo bcen'transferred at
the record high price of 3110,000 each.
The seat of WV R. J. Planten was sold to
A. D. Weeks. Jr.. that of It. F. Iluddell to
George Carstens and that of II. 13. Mont-
gomery to C. V. Gcran. all at the top
fl Birn Tha unt if ,TT IT. TlAfin hna haan

3 I transferred to It. P. Gregar, this trans- -
action being a partnership transfer. L.

T ?74 iMonteftore Stein, Austin J. Kcuehtwant 1 liter and H. M. Cone have been elected to
membership in tho exchange.

Gettlnir a Nnmbcr.
The confusion which has prevailed In

.mi

.? and 11 0 clock,
iP hidght. Since

iw.iiuik uicir messaRCS to
gi, line ecansc3 or uusinesa

T2fi'Ithe Broad street exchange was so con- -
gested that It was often ten tr fifteen

before a number be
tained. The New York Telephone Com-
pany Issued a statement saylne that It

BONDS IN NEW YORK STOCK EXCHANGE.
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Tho Consolidated Stock Exchange's
final hour yesterday was marked by a
tremendous demand for slocks, on
which violent advances ensued, numer
ous gains of 5 to 26 points being rO'

corded In all active Issues.
Mexican was up 26 to 2U,

9 to 114 VS. Itoyar Dutch
New Tork 5 to 99 hi. Transcontinental
3TJ to 56s, and Sinclair 5?i to51U.Beth
lehem Steel B gained C?i to.99V4, He
nubile 9U to llui, Lackawanna 6si
to 91 W. United States Steel 3 to 106,
Baldwin Locomotive 10- - to 114 hi.
American Locomotive 6?4 to 10SU
Prefsed Steel Car 5i to VI and Car

Foundry to 134.

(1932-4-

Studebaker rallied 10?i points to
1195. I'ierce-Arro- w 101i to 71, White
7U to GSi, Saxon 4 to 184, Bcthle

i

hem Motors 3'.4 to 3H1, Marine com-
mon 3?i to 541i. Atlantic Gulf and
West Indies 7U to 166U. International73'.u- - i...

4OI3

-- 4 .nnvntnl viterdnv hv tu'b. Corporation 5'a to 117 U, United
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Pnrls Dnnrie Trndlnsr.
Pams, Nov, 13. Prices were "lower on

the Bourse 3 per cent, rentes.
francs centimes caBh; ex-

change London, francs cen
times; C per cent, loan, francs,

was doing tne test It could do under the centimes. The dollar was quoted '9

1919.

1st 4s

106

104

974

C14

77!4

824
SI?,

1W

102

"
of

th. J..

leit air

60 40 for
on 38 67

SS 72

at

KCFtS & M 4s
4 6578

Kan City So S3

J 57
Kcok&DosMlfit

4......6t)l8
Lack fit! tts 1923

5 r93
Lack Sti ta 19 JO

4 9614
7 95
2 0518
2 05

LSAMS 4a 1923

1 8fll3
Lfl&MS is 1931

5 841
Lehigh Val to

1 101
6 1001
2 100- -

Let) Val con (lis
1 70

long hi (s. 19371

O 721
Long Isl gm 4s

5 75
Lou It Naah 4a

1..T....85
UKto M is

1 0334
Manhat Ky 4a

7 53
stamped
2 68I1

MIdvale StI fa
2 8018
1 8
.1 SOU

10 8634
Mo K & Tex 4i

12 C31

'2 031j, gm 4s
5 648
3 C4
0 637a

Mo K&TexSd
J 33l4

MqK&Tsf 4Hs,
reruucaics

10 29
Mo Pac gm 4s

u 57
U 5634
1 6678
2 561

aiont I'wr 5s
1 88

NOTex&M 6s A
1 (6

NOTexJcMts
4 83

N Y Cen deb ts
4 93I9
8 03
4 03U

N Y Cen 4$s
3 75
1 751

N Y Cen deb 4s
6 SI

NYChi&StL4
1 705a
6 791
Y K U & 11

cv Cs

10 74
1 751

N Y Rys adj 5s
0 7J4
certificates

10 7
N Y Kys ref 4s

a 3479
S Y Te dji 6s

10 9734
1 OS

2 081'
4 08

NYWaitcho.fr
A: Boston Ms'
2 43ia

Norfolk Sou 6s
2 611

NorfiWcvs
8 10414
2 105

Norfolk & W 4s
4 78

.

Bid.
C S A TeL.lli

rt Pd 1st 84

do 2d pf,. 79

Chi 4 Alt.. 7
do pf H

Chic E I ct 6
C&NW pf ..112
O St P & O 60

do pf 974
CCC&StL pf 66

..
Ct Peabody. 824

do pf 103

Col 4 S 1 pf 50

do 2d pf.. 16

Comp Tab.. 52

Con Cig pf. 794
Con Co,il M ..
Con Can pf.W24
Con Inw.. 70
CornPR pf.lto
Cub AS pf 107

Deere pf.,,.100
Det Edison.UI
Dct&Mack,. ..
Dot United.103
Diam'nd .M.U7
Dul SS 4 A 3J

do pf 8
Elk II P pf 40

Erle4Pltts.. ..
Erie 2d pf.. 17

Fairhks pf. 984
FlsherU pf.105
Gen Chem. .190

do pf 100

Gen Clgs pf 95V,
Goodrich pf.101
GulfM4N pf 22

Hartman.... 87
Uarvei pf..H3U
Int ,Nick if 90

IM', Pap pf.100
(la pf It 77

Int Salt..., 63

Iowa Cent.. 6
KCiFtS pf. 52
Kan P S pf 46
Kel Sn A pf 93 '
Kel Whl pf 91
IC & D M pf 45
Krcsgc S S.130

do pf 104

Kress pf.,..lio
Laclede Gas 40
Lafco E4W. 10

. do pf
& M pf.lll

Loril'rd pf.110
L-- 1st pf. 93

uo :u pf..W7
nf 64

Marltn It.. 63
Math Alk... 3su,
May DS pf.Wl'
Mex Pet pf.106
Mi'h Cent.. ..
MPSSM m
MS4JMLL... 53

1918.
812,353,000

1,604,700,000

93.20
94.80
93.38

94.84
93.28
99.38
99.33

99.30

NorthcmPac u
7714

1

773a
Northern Pac a

8
3
4

N Hy Cni si

Stotos

Ohio

110

no

77

S6
56
5(1

of
I D58

Nor Pwr
1st is eer

1 66I9
Con Ity 4s

4 854
Ont Twr 4s

1 88
Or & Cal lxt Is

1 01
Or Sh fdK 4s

5 8214
Pac Tel & T 6s

2 89
Penm la 1933
73 01
18 0078

1 91
Pcnn gm 4H A

4 8278
2 8218
S 82U
2 82

Penna 4Ks 19M
1 1'2

PcoditOrdK Ji
I OOI

1 ou
Pierre OU 6a

1920
6 loots

P Lor ard 7s
1 1001

Heading

Mackay

1.
1.
3.
2.,
1...

...SV8
Itcpl&a 6s 1040

1 041
StL&IronM is!

4 75
StL It ScnFran

feerlea
2 BflSg

2.,
13.,
2.,
3,,

10.,
6.,

...661

...nnii

...681

.661
StL & SanPran

Series n
10 07U

StL & SanFran

2 68I4
6 58

10 68,
30 68I4

StL & FanFran
lnca

38 397a
b 40
2..a30. .301
1.,
2...
7...
6...
4...

10.
10.

adl

....4018

. ...40U

....4012
,

....403a

....41
btUuisSW 1st

2 C21j

StLoulsSW 61

2 61
1 001

8U.8W con 4

4 671a
SanA&APasMs

1 6OI4
Scabd ALr-- f 4s

2 471
Fouth Rygm s

1 2
1 Oil
5 62 V

SouthRyStli 4s
1 70

AND

Petroleum

Clevc&Pitts

Ask,
120

90

ii
1:

122
65

101
6S
SO

85

1084

60
67
81

3

3

107

102
1174

85

108

44
10
42

70
IS

m
200
104
105
105
31
9.',

114

93
110
79
70

S

W
41
944

100
46

140
109
1104

45
11

22
115
116
10.1

115
64VI
70
4.1

100
86
63

1

1

14

A

L

A

...41

ic
Koen

st mi-- a

uenware ft Hudson. ,19S
Krle -- T

llltno's nu-;- ;
lie ft

Central 19l9--

Minn st L011 1 19t9-- n

.sin ft Texas... 1919-2- 5
1919--

1919- -:

K Central
Y Central

Norfotk
N Y ft 1919--

I'a Oneral
Co

-- inrinir nnnmr

94.50

.828

...82

...0--

.4014

44--

44-- 5

1

racltlc

92.64
94,80
02.70

02.70

99.32

...6RI4

southern
S"

1917.
$3,900,000

839,608,000

Net
Last,
100.10
94.80
93.20 .46
94.80
93.35 .54

94,84 .24
93.20 .30
99.31
99.36 .02

Ity 6a
2 8tlsJ
7 8OI4

14

FouthPae 6s
25 105

6
1

7 1051
25
10 1051

6..
10..

30...

...
7...

10...,

....

..10534

..105

..1071.1

..10734
.108

SouthPac cv 4i
5 8118

10 81
8 8Hs

fouthpae ref 4a
2 77

South Pac 4.1

11 7H4
Is

4 8034
Term Aasn

of St h ii
,1 60

Co cv 6s
7 104

UnlonPaclflc 4i
2 843a
2 8418
1 841a
6 841

cv 4i
847a
81

ref 4

2 77
3... ,...77lj
1 77

OS Realty
a 77U

V a Rubber
25 103

D S
3 86U

15....
6....

22....
6....
4.

.10514
,10518

Rubber

...87IS

...80.1s
.8034

D S Smelting 6s
18

U S steel if M
9834
08

9838
O8I4
98
0838

11814

Utah Power is
2 85

Va Caro Ch 6s
1 102

Virginian
1 851
3 K83s
1 86U

West is
4 641

Wret Shore
2 711

10 71
West 4M

1 83s
1 8

1st
1 65
llson iCoci
1 9678
7 90.)
3 9M4

10 0fl34
2 7

Bid. Ask.
lo Plow pf 91

Mor 4 Es.. 70U 89
Mon P pf.W3 103
MulllnsB pf .. 99Ti
N C 4 StL.110 113

pf.100 103
Nat r ..107 110

RyM 1 pt 124 16
904 ..

NYCAStL... 28 :9
do 1st CO 70
do 2d pf., 40

Norf 4 So.. 13 17

NorfAW pf. 65 70

North Am. 51 6.
II pf.100 101

Pac Coast... 33 50
do 1st pf 68 10O

do 2d pf.. IS 60
Pac Dev.... 72U '741,4
Pac G4E... C14 63
lnn TXT N? 90

Am nf 210 220
Peoria 4 13 17

Pct-M- 35 45
do pf S2 102

67 68
Pitts 32 93
PKtWAC 139
P4WVa pf 75 78
Pub Serv 72
Rep Steel.. 1144

do pf 105 1054
Ren Sar 117
Read 1st pf 31 35V

do Df.. 37 2S

SS 884
d 1st pf.100 152

Rem Ser 111

Sears R 1174
SLrfcsr pi.. 22 20

L S W.. 154
S S..210 210

C pf.110 0
U 2pf. 1C0
U S Expr.. 224 6
U R Inv pf IS 19
USInAlc pf..W0 103

p p.iit mi;
Mill. 130 llj'

do pf S9 92
Sup Stl 103
Tex PacLT.300 K0
Third Ave. 16 184
Tide P.2T0 n
TStLAW pf 15 23

do c 7 2
do n e 17 fi

City. 33 42
do nf -,

pf.,106 H5
Wab nf B.. 19 ai
Wilson pf.. ft M4
Wis Cent. . .10

Wool'th- - pf 113 U6
tx

DENY TO BRAZIL EUM0R.

DB,f1ANKIR. Xov.
uio Government was negotiat-ing tor a 150,000.000 loan in the UnitedStates were y officially denied

An exchango situation hasin Rio do for tho lastfew days, on London and Yorkrising to exceptionally high points. Therise Is attributed to heavy exports andribnormal The money stringencyIs due to the interior crop
Thero arc rumors of an Impending loan.

EQUIPMENT TRUSTS.

(The are quoted on a
?i?,me- - Jlatnrltr.Rate. uAsked!

4(i

Ll

mm nits. ...uu-z- i 4U.S.H rvi

Cansdlsn Northern.. .l?lS-- j'75

Chesapeake & Ohlo..l3l5-f- 7

Chi & Northwesteni.l9l9-- 44
Chi K I & Paclnc....l9lS-:- T 4U-- 5

Chi h St S O ni5.:t E
Ch!ckaaw Retlnlnr..lSlD-!- l
u c c

Itailroad 1919
Ccntrsl

ltulsr Na.h...lin."l
E.s

Kins
Mirouri racinc
Mobile ft Ohio

Y Unc..191J--
N n K....1919-:-

Western.. .1919-3- 1
N II Hart.,..

rreUht..l919-'-
Resdlnr 1919.27

...82

...821;

44
4V-- 5

44--S

44
44

seaboard Line.. .1919-2- 7

Southern 1919-2- 44
naiiirar...IU9-- 2

Union Task

Clips.
.20

Southern

8038
cv

105Ij
105U

IOJI4

0..
4..

45...

5,.,

TflimCliltn

ItB

UnlonPac

UnlonPac

6s

10....

..106

..106

Texas

...801

...8038

...801

lOiU

S15...9M8

Ry

Union

N
NYLack&W

47

Owen

IPan
E.

PCCAStL...
Cl pf.

.1141;

2d
Remgtn

S.113V

St 14i
Porto

Sts
Drug

UNituu
Stand

W

Twin
ii

n
dividend:

IOAN

abnormal
prevailed Janeiro

rates New

imports.
movement

following

Baltimore Ohfo.,..19I-- n

4V

St

S

ft

S

5

1919-2- 0

...

...,

..105l3

..105r4

..10314

..I0078

1

1

ii

NatEAS

pf.1264

pf,115U

tif.lOJVi

Under'd

5 SO 5.C0

.0O

6 75
'6U0
5.90
7.M
iM
5.90
f.SO
5.7S
5.75
6.SO
5.75
T.W
7.W
.M
.M

5 95

6.70
5.75

Air - (.50
Jliy-Z- l

4U--

981

Md

pf.

Un

5.75
150

7.W
5.75
6.25
t.U

6. CO

COO

5 (5
e.cs
5.30
600
S.M
.W

6. .5
5 SO

0)
tu
5.20
6 70
6.0)
6.00!
0.'H
5 75
6 75
8.75
(.30

.0O

6.M
6.10
SCO
(O)
5.

G.75

"YJfE offer to investors a
broad list .of govern-

ment, municipal, railroad and
corporation bonds of the
soundest character, which we

have investigated and pur-

chased for our own account.
We shall be glad to make
offerings suited to individual

requirements as stated to us

As members of the New

York and Pittsburgh Stock
Exchanges, we execute orders

on commission.

Redmond &&&

33, Pine St.

Union Arcade Bid;.

THE

New York

Pittsburgh

Oil Industry

Send for PAMPHLET
giving information and
statistics on various
Standard and Inde-

pendent Oil Companies,
-- dividends, prices,
pipe line statistics,
field operations, wells,
drilling, etc.

rAMPHLKT O, S." OX REQUKST

Farson,on&Co.
Mombers New Yo$k Stock Exchange.

115 Broadway, New York

Midvale Steel
yielding around 8
at current quotations

Otis Elevator
benefiting from the exten-
sive building operations

Analyzed In the current Issue of M Ui-K-

OPINION others discussed

CRUCIBLE STEEL
CHANDLER MOTOR
BOOTH FISHERIES

U. S. STEAMSHIP
SHELL TRANSPORT

OTIS STEEL
Sent oralis on request for t It.

HRMacMasters&Ca.
MEMBERS,

CONSOLIDATED STOCK EXCHANGER NlWYOKK

69 Wall St. New York
GROUND FLOOR

Phones: Ilanoirr 9536-7-8-'- .)

Carib Syndicate
An outline of the value

behind the subdivided
shares given in the current
issue of the FINANCIAL
FORECAST.

Figures on production
and future plans also re-

viewed.

Among other Issues treated are:

Commonwealth Petro.
Panhandle Producing

Loft, Incorporated
Submarine Boat

In requesting copies ssk for N s
fent without obligation

ESTABLISHED 19O0

41 BROAD
Phara-BiM- d 23

We Recommend

Internal!
Petroleum

Douglas Fenwick & Go.

34&J, St.N.Y. le J

Amer. Lt. & Tract.
Cities Serv ce

H.F.McConnelUCo.
McmlcrsX. Y. Stoch Fxcltnn c

33 l'lne St. Tel COdUr. n Ne t

Woodward Iron
Stocks & Hontis

Merrill, Lynch & Co.
Trading Iei.irtni nt

120 Broadway, New Y--

riinne Heetnr i'07'

Fajardo Sugar
National Sugar
Richmond Radiator

FREDERIC H. HATCH & CO.

Established IMS
rhone Itertnr llllll. 74 Ifnnv Ne- ''Wlro connection Boston.Cbicas A


